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The Dax recovered part of Tuesday’s sell-off yesterday. 
Predominantly sideways trade in the morning, eventually saw 
a test down to the 5942.0 level after the US equity open. 
Thereafter the market rallied for the rest of the 
afternoon/evening session to take back the 5966.0-75.0
area to eventually settle back around the 6000.0 handle. 
This partly eases the immediate bearish pressure on the 
market and is again evenly poised in the immediate term 
going into today. The highlight of the day will almost certainly 
be on Intel earnings after market (barring any surprises by 
the ECB policy announcement). Trade during the afternoon 
may reflect positioning going into the earnings. 
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