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market gapped higher at the open to rally strongly to the
6100.0 handle. This was on the back of broad based USD
weakness in overnight and early European trade. Although
the market then turned around to give back the entire day’s
gains going into the late afternoon session, thus leaving an
immediate term bearish chart pattern. We will look for
6063.0-67.0 to hold resistance in early trade for a good
confirmation. Should this occur, then an initial target of
5966.0-75.5 may be on the cards. An extended break down
below 5938-48.0 may mark the onset of a short term
market correction. Bulls will have to quickly retake the
6063.0-67.0 level in order to force out the shorts. Worse
than expected earnings by ALCOA in aftermarket trade may
help to dampen expectations of strong earnings going into
the rest of the week and put equities under pressure in early
trade. On the balance of probabilities, a move lower today
would seem most likely.

Source: CQG, Inc. & 2010 Alrights reserved worldwide, wunw cqg.com

Man Jan 11 2010 212049

S

M

L

7

)

Market
Outlook

FUTEX INVESTMENT &
TRADING ACADEMY

BN 0O kK s h o p

Disclaimer: Risk Exposure: The information contained in this document is for educational and news purposes only, reflecting the current personal opinion of Futex and is NOT designed,
construed or believed in any manner to be trading advice. The opportunity for profit creates a corresponding risk of loss. Anyone wishing to invest in any of the products mentioned should
seek their own financial or professional advice Futex Ltd Registered in England number: 4537956.Registered office:29 Gilredge Road,Eastbourne,East Sussex,BN21 4RU



